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As the pandemic continues, many people feel
anxious and nervous in their daily lives. This
newspaper will deeply analyze the current
pandemic situation in various countries, the
unemployment rate, and the actions of
various governments. UEC aims to help the
majority of economics students keep up with
the political tense, by observing each
country's response to the pandemic, applying
the economic knowledge they have learned in
school, and reflecting on their own problems,
so as to make the progress. We are currently
in a fast-paced society, so if you want to get
inspiration and progress, you need to rely on
your own accumulation. Maybe you are
anxious about when you can resume your
daily life as soon as possible, maybe you are
anxious about whether you belong to the
unemployed under the influence of the
epidemic, or maybe you are looking forward
to returning to school. If you have all these
worries, please continue to Read and explore!
We hope you enjoy!
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COVID-19 Cases Updat es
Cu m u lat ive Cases Over Tim e Globally
Source: John Hopkins University
Visualizing cumulative cases demonstrates the overall toll of coronavirus for each country as of March 25,
2021. The United States, Brazil , and India have particularly high rates of coronavirus cases in the millions.
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Wealt h , Hou sin g an d Ret ail Sh ow
How Can ada?s Econ om y Is Healin g
Source: Bloomberg Quint

Dom est ic COVID-19 Cases
Source: Government of Canada
The information is current as of March 25, 2021.
For the most up to date data for any province, city,
or territory, please visit their website.

Nu m ber of People Test ed

27,110,125

Tot al Cases

Act ive Cases

956,655

40,360

Deat h s

22,826

Recover ed

893,469

A year into the pandemic, Canada?s
economy is showing clear signs it?s
on a path to a full recovery. The
country added 259,200 jobs in
February, more than three times
what economists were expecting,
Statistics Canada reported Friday.
That follows other data this month
indicating Canada?s economy is on
pace to fully repair damage from
the pandemic at least one year
ahead of what most analysts were
expecting only weeks ago. And
that?s despite lockdowns that
closed large parts of the economy
in December and January. In just
two months, the policy debate has
turned from whether to provide
additional stimulus, to when to
pull back on support. Here are

some highlights, 12 months after
the first Covid-19 restrictions were
imposed.
In the midst of a deep economic
crisis, Canadians became a whole
lot richer. The nation?s households
saw their net worth jump by more
than C$1 trillion ($800 billion) last
year, according to a separate
report Friday from the statistics
agency. That?s despite a downturn
that saw 3 million people lose jobs
and the unemployment rate jump
to
historic
highs.
Generous
government
income
support
during the pandemic, along with
fewer opportunities to spend,
resulted in stronger household
balance sheets. Low borrowing
costs encouraged Canadians to

buy properties. Others decided to
put money into stocks or other
assets. On a per capita basis,
household net worth reached a
record C$332,000, up about
C$24,000 since the end of 2019.
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UK econ om y loses £37 billion
ever y year t h r ou gh poor
spen din g con t r ols, says Soldo

Fr en ch Econ om y Set
f or Fir m er 2021 as
Rest r ict ion s Hu r t
Less

Source: IBS Intelligence

Source: Bloomberg Quint
The
French
economy
is
weathering the Covid pandemic
and
government
restrictions
better than previously forecast,
putting it on a path to stronger
growth this year, the Bank of
France said. Activity fell less than
the central bank initially expected
at the end of 2020 as household
and business investment held up
despite
the
lockdown
in
November. ?We are gradually
moving away from the massive
public support measures seen in
2020 -- which were necessary and
effective -- to private sector
confidence,? Bank of France
Governor Francois Villeroy de
Galhau said on RTL radio Tuesday.
?We expect a return to pre-Covid
levels of activity in the spring of
2022, which is a bit better than
what we forecast in December
last year.?
The
report
supports
other
evidence that the euro area?s
second-largest
economy
has
adapted to Covid restrictions and
will avoid a steep second dip. For
now, the government hasn?t
imposed a full lockdown to
contain the resurgence of the
virus, opting instead for a curfew
combined with tough restrictions
on leisure and hospitality.

Eu r ope r isk s losin g 15 m illion
jobs if n ew econ om ic su ppor t
isn't appr oved, IM F says
Source: CNBC
gave European firms easy
access to cash and prevented
widespread bankruptcies at the
start of the pandemic. But
today's problems lie on the
equity side of the equation, with
businesses' debts worryingly
exceeding
their
assets,
according to the IMF. Losing 15
million payrolls would be a
massive
setback
for
the
still-struggling
European
economy. By comparison, the
US is still down 10 million jobs
after its own labor-market
recovery stagnated through the
winter. European countries and
the US already racked up
unprecedented debts with relief
programs
earlier
in
the
pandemic. The US largely
focused on helping the newly
unemployed, while European
countries including Denmark
and the UK paid workers to stay
at home.

- Europe could lose 15 million
jobs without the approval of
new equity support, the IMF
said Tuesday.
- Loans helped at the start of
the pandemic, but firms now
need
cash
aid,
the
organization added.
- A mix of public and private
support worth around 2% to
3% of GDP would fill the
economic hole, the IMF said.
- Fiscal relief saved European
governments from an even
worse COVID-19 recession,
but
failure
to
approve
additional
support
could
plunge the continent into new
economic
pain,
the
International Monetary Fund
said Tuesday.
- The IMF projects that Europe
stands to lose 15 million jobs
unless authorities roll out new
equity
support.
Liquidity
bolstered by central banks
-
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and duplication of spend to
- European pay and spend
limiting organisational growth.
automation platform Soldo
today revealed data from a - ?Although many businesses in
Coleman Parkes study stating
the UK are struggling to
that the UK economy loses
manage cashflows in this
around £37 billion a year
exceptionally
challenging
through
poor
business
economic landscape, we see
spending controls. Not just
that many are losing significant
the UK, weak
spending
revenues on an annual basis
controls were reported to be
simply
through
poor
costing European businesses
management of spending,?
£301 billion, with businesses
said Carlo Gualandri, CEO.
in Germany losing £54 billion
?Looking at this loss of revenue
a year, while France and Italy
at a macro-level, the numbers
also reported sizeable figures
are quite staggering.?
(£37billion
and
£26billion - The research showed that over
respectively).
£19 billion is lost each year in
- The study ?A Brighter Future:
unclaimed VAT across the UK,
better Spend Controls Key to
of which around £3.8 billion is
Economic
Recovery?,
lost due to errors in the way
conducted
by
Coleman
receipts are processed. 40% of
Parkes, of 900 finance and
UK businesses say that bad
business leaders across the
financial practices have led to
UK, France, Germany and Italy
unnecessary spending, and
highlighted the contribution of
29% report the duplication of
poor visibility, over-spending
costs.
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Spain's jobless h it
f ou r m illion f or
f ir st t im e in f ive
year s as pan dem ic
cu r bs bit e
Source: Reuters
- Since the onset of the
pandemic, Spain has lost more
than 400,000 jobs, around
two-thirds of them in the
hospitality sector, which has
struggled
with
limits on
opening hours and capacity as
well as an 80% slump in
international tourism.
- That number was 23.5%
higher than in February 2020,
the last month before the
pandemic took hold in Spain.
- ?The rise in unemployment,
caused by the third wave, is
bad news, reflecting the
structural flaws of the labour
market that are accentuated
by the pandemic,? Labour
Minister Yolanda Diaz tweeted.
Restrictions vary sharply from
region to region in Spain, with
some shutting down
all
hospitality businesses, though
Madrid has taken a particularly
relaxed approach and kept
bars and restaurants open.
- A total of 30,211 positions
were lost over the month,
seasonally adjusted data from
the Social Security Ministry
showed. It was the first month
more positions were closed
than created since Spain
emerged
from
its
strict
first-wave lockdown in May.
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M exico's cen t r al ban k says U.S.
st im u lu s w ill lif t econ om y,
cr eat e m ar k et ch allen ges
Ar gen t in a expect s
m or e t h an 6%
gr ow t h in in du st r ial
ou t pu t in 2021
-m in ist er
Source: MercoPress
- Argentina's economy as a
whole to expand 5% to 6%
during the year, based on
preliminary
data
and
depending on how the novel
coronavirus evolves and its
impact on growth. The latest
poll of economists by the
central
bank
showed
expectations of 6.2% economic
growth in 2021. The economy
contracted 10% last year.
- "The change in industrial policy
has
allowed
growth
in
production and employment at
rates above the pre-pandemic
period," Kulfas told reporters
during a trip to a Toyota
<7203.T> automobile plant in
Buenos Aires. The economy has
been in recession since 2018.
The government shut down
swaths of the industrial sector
about a year ago in reaction to
the
pandemic.
Many
restrictions have been lifted in
recent months.

Source: Reuters

Biden's $1.9T cor on avir u s aid
pack age t o su per ch ar ge US
econ om y: Goldm an Sach s
Source: Fox Business
- President Biden?s American
Rescue Plan will provide a
bigger lift to the U.S. economy
than previously expected,
according to Goldman Sachs.
- The nearly
$1.9
trillion
COVID-19 relief package will
help the economy grow 8% on
a
fourth-quarter
over
fourth-quarter basis and 7%
on a full-year basis, the firm
said in a note to clients.
Economists
previously
expected a $1.5 trillion
package.
- ?The final bill was closer to
the original Biden proposal
then we expected,? wrote a
team led by chief economist
Jan Hatzius. Goldman predicts
the plan could be rolled out in
May or June and cost as much
as $4 trillion if it is expanded
to include issues like child
care,
health
care
or
education. Biden, on the
campaign trail, floated a $2

trillion infrastructure plan that
puts the U.S. on a path to
achieve net-zero emissions by
2050.
- House Speaker Nancy Pelosi, a
Democrat from California, has
directed Democratic leaders
and
their
Republican
counterparts to begin crafting a
?big, bold and transformational
infrastructure package.?
- The plan is likely to include
increases to both the corporate
and capital gains tax rates as
Democrats look for a way to
fund the spending. Goldman
economists say it is unlikely
Democrats are able to pass
more than $1 trillion in offsets.
- The firm sees the U.S. economy
growing in 2022 at a 5.1% pace
on a full-year basis, up 0.6
percentage points from its
previous forecast, and by 2.9%
on a fourth-quarter over
fourth-quarter basis.

- U.S. President Joe Biden?s $1.9
trillion stimulus package will
help boost Mexico?s economy
and exports but will also
create
financial
market
challenges
in
emerging
economies, said Alejandro
Diaz de Leon, the governor of
Mexico?s central bank. The
Bank of Mexico?s five-member
board will analyze at its next
monetary policy meeting the
impact of a recent spike in U.S.
Treasury bond yields, Diaz de
Leon told Reuters in an
interview.
- Mexico?s economy is intimately
tied to the United States, its
top trade partner.
- ?We?ve practically seen interest
rates
across
the
board
pressured higher, especially in
emerging economies, and with

some adjustment in the
exchange rate due to this
readjustment in portfolios,?
said Diaz de Leon. Ten-year
Treasury yields, the reference
rate for global borrowing
costs, climbed to 13-month
highs on Friday, partly on
optimism after the recovery
package was signed into law,
pressuring Mexican bonds and
the peso currency.
- By the beginning of March, the
peso had depreciated to
21.5090 per U.S. dollar, its
weakest level since October
2020. Meanwhile, 10-year
Mexican yields increased to
6.41%, their highest since May
2020.
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Ch ile Fin an ce Ch ief
Sees Year s of
St abilit y Wit h New
Ch ar t er
Source: Bloomberg
Chile?s constitutional rewrite will
make room for several more
decades of steady rules, ensuring
social peace and investor interest
in what has historically been one
of Latin America?s most stable
economies, according to the
nation?s finance minister. Rodrigo
Cerda said the new charter will be
a positive development for the
country after civil unrest erupted
in
2019
due to
growing
discontent
over
laws
implemented
under
the
dictatorship of Augusto Pinochet.
?We are going to have stable rules
for the next 30 to 40 years,? he
said in an interview
with
Bloomberg TV. ?That?s a very good
thing for our country but also for
investment in Chile, that?s going
to be stable too.?
Cerda, who previously served as
director
of
state-controlled
copper company Codelco and the
head of the government?s budget
office, assumed his position in
late January, saying his priorities
included bringing back jobs and
driving economic growth.
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Af r ica?s edge in t h e gr een
m in er al econ om y
Source: The African Report

S. Af r ica Vir u s-Hit Econ om y
Sh r an k M ost in 100 Year s in
2020
Source: Bloomberg Qunit
South Africa?s economy contracted the most in a
century in 2020 as restrictions to curb the spread
of the coronavirus pandemic ravaged output and
disrupted trade. Gross domestic product shrank
7%, compared with a 0.2% expansion in 2019,
according to a report released by Statistics South
Africa Tuesday in the capital, Pretoria. That?s the
biggest decline since 1920, yet the drop was
smaller than what the National Treasury forecast
in its annual budget last month.
The economy may only return to where it was at
the end of 2019 by 2024, due to longstanding
constraints such as electricity shortages, a slow
reform agenda and repeated waves of Covid-19
infections, according to Mpho Molopyane, an
economist at FirstRand Group Ltd.?s Rand
Merchant Bank. Lower government spending and
a weak recovery in employment will also affect
growth, she said.

The continent?s rich resources, including cobalt
and lithium, mean African miners will be key
players as the world switches to electric vehicles
and wind and solar power. For the moment,
though, platinum and palladium for fuel-injection
vehicles are very much in demand. The world?s
billions of petrol and diesel engines are a massive
known source of carbon emissions, and the
electric vehicles (EVs) and batteries that can
replace them all depend on components that only
mining companies can supply. Global consumers,
however, still prefer petrol and diesel vehicles to
electric ones. This is great news for South Africa?s
platinum and palladium miners and, sure enough,
share prices are surging. Impala Platinum?s share
price, for example, rose from R45 ($2.10) in 2015
to R165 in late 2020, while the Anglo American
Platinum share price rose 380% over the same
period. The mines are a precious source of foreign
exchange for South Africa, and clearly there is still
life in the brown economy yet.

Niger ia Un em ploym en t Rat e Rises t o
33%, Secon d High est on Global List
Source: Arab News
Jobless rate increased to 33.3% in the fourth
quarter
More than half of labor force are unemployed or
underemployed. Unemployment in Africa?s largest
economy surged to the second highest on a global
list of countries monitored by Bloomberg.
The jobless rate in Nigeria rose to 33.3% in the
three months through December, according to a
report published by National Bureau of Statistics
on its website Monday. That?s up from 27.1% in
the second quarter of 2020, the last period for
which the agency released labor-force statistics. A
third of the 69.7 million-strong labor force in
Africa?s most-populous nation either did nothing
or worked for less than 20 hours a week, making
them unemployed, according to the Nigerian
definition. Another 15.9 million worked less than
40 hours a week, making them underemployed.
Nigeria?s jobless rate has more than quadrupled
over

over the last five years as the economy went
through two recessions, casting a shadow over
the efforts to implement policies to drive growth
and create jobs by President Muhammadu
Buhari?s administration.

Photo from Club of Mozambique
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Ast r aZen eca
vaccin e h alt cou ld
slow dow n Asia?s
econ om ic
r ecover y, says
econ om ist
Source: CNBC
Reports of blood clots in some
people
who
received
the
AstraZeneca-Oxford
shot
led
several countries ? many of
them in Europe ? to temporarily
stop using the vaccine.
Issues
surrounding
the
AstraZeneca-Oxford vaccine could
hurt global trade ? and that?s
bad news for Asia, said Steve
Cochrane,
chief
Asia-Pacific
economist at Moody?s Analytics.
?So, right now, it?s not that big of
an issue and global trade still
looks like it?s very, very strong,?
said Cochrane. Asia?s economic
recovery could slow down as
more countries suspend the use
of the Covid-19 vaccine developed
by AstraZeneca and the University
of Oxford, warned the chief
Asia-Pacific economist of Moody?s
Analytics. ?There?s a possibility it
could put a dent in terms of
global trade if the vaccine rollout
is delayed in Europe and that
were to mean that there were
some more extensive lockdowns
on the economy in Europe ?
then that could slow down the
pace of global trade,? he
explained.

Viet n am look s f or w ar d
dyn am ic an d ef f ect ive
collect ive econ om y

How Pak ist an is aim in g
f or a gr een r ecover y f r om
t h e pan dem ic

Source: Vietnam Ministry of Construction
The Prime Minister has recently
approved the Collective and
Cooperative
Economy
Development Strategy for the
2021-2030 period with the aim of
promoting a dynamic, efficient
and
sustainable
collective
economy.

member cooperatives by 2030.
Of which, 60-70% of the
cooperatives are anticipated to
operate effectively.
Vietnam will also promote the
application of high technology in
agriculture and try to have over
5,000 cooperatives and 500
cooperative groups applying high
technology in the production and
consumption
of
agricultural
products.

Under the strategy, the collective
economy is expected to become
an important component of the
national economy with various
cooperation models to improve
About 50% of cooperatives are
the income and quality of life of
expected to link with businesses
its members.
through value chains.
Vietnam
strives
to
have
approximately
140,000
cooperative groups with 2 million
members, 45,000 cooperatives
with 8 million members, and 340
cooperative unions with 1,700

Source: World Economic Reform; Photo above from Al Jazeera
The
COVID-19
crisis
has
highlighted the need for humans
to nurture a more harmonious,
rather
than
adversarial,
relationship with nature.
Pakistan is committed to the
challenge of initiating a green
recovery to protect nature and
create
much
needed
employment.
The green stimulus package
focuses on innovative financial
tools to help build sustainable,
responsible economic growth.
The year 2020 was expected to
be a ?super year for nature?,
designed to propel the climate
and biodiversity agendas onto
the global stage. Nature itself,
however, had other plans. The

The two striking lessons
emerging out of the ensuing
COVID-19 crisis are firstly, that
nature operates with limits
and thresholds which demand
respect, and when crossed,
have
consequences.
As
humans
pushed
the
thresholds of their existence,
nature reacted and triggered
the zoonotic pandemic which
has now engulfed a shocked
world.
The second lesson emerged
with hope ? that a renewed
and sustainable relationship
with nature is possible, and
within reach, but needs to be
backed
by
political
commitment and collective
action. Both lessons are

forcing a rebalancing of
relationship with nature.

our
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Can adian St ock
M ar ket M ay 2020
- M ar 2021

New Zealan d?s
cen t r al ban k is
bein g asked t o
t ack le a h ou sin g
cr isis

Source: Microsoft News
Data from Mar. 26, 2021
For those interested in more
in-depth analysis, please
check:

Source: Quartz
- The duties of a central bank are
ever expanding: Lender of last
resort,
financial
regulator,
macroeconomic
manager?
affordable housing agency?
- That?s the case now in New
Zealand, where prime minister
Jacinda Ardern has asked the
Reserve Bank of New Zealand
to consider the state of the
housing market there as it
makes policy decisions; it?s a
step back from an initial plan to
make housing prices part of the
bank?s primary mandate.
- In response to the pandemic,
central banks in both countries
have cut interest rates, leading
to more available home credit
which has contributed to
surging housing prices. That, in
turn, makes it difficult for new
buyers to obtain homes and
contributes to homelessness.
- But affordability isn?t a new
problem in New Zealand, or
indeed
the rest
of
the
developed
world.
Ardern
herself was first elected in 2017
on the back of promises to
tackle housing affordability
after years of rising home
prices. That reality suggests
that any economy looking to
make housing plentiful will
need to look beyond interest
rates.

Financial News

https://www.msn.com/en-ca/
money/markets

Ch in ese in vest m en t in
Au st r alia plu m m et s 61%
Source: BBC
Chinese investment in Australia
plummeted 61% in 2020, the
lowest number in six years.
The drop in investment comes
amid a growing diplomatic rift
between the two countries.
The
Australian
National
University's Chinese Investment
in Australia Database (CHIIA)
recorded just
over
$780m
(A$1bn ; £550m) in investment.
Only 20 Chinese investments
were recorded in 2020, well
below the 2016 peak of 111.
Last year 's decline came on top
of a 47% drop from 2019, when
Chinese investment
totalled
$1.57bn. Dr Shiro Armstrong,
director of the East Asian Bureau
of Economic Research, where
CHIIA is based, said the decline
in
Chinese
investment
in

Australia outpaced falling global
foreign investment last year.
"Foreign direct investment fell
globally by 42% according to the
United
Nations
(UN),"
Dr
Armstrong said in a media
release. "UN data is measured
differently, but the fall in Chinese
investment to Australia was
much larger."
Chinese
companies
have
invested across all sectors of
Australia's economy in recent
years, but last year they only
bought into the real estate
($357m), mining ($321m) and
manufacturing ($119m) sectors.

Sau di ban k in g sect or get s of f
t o a posit ive st ar t in 2021,
says KPM G
Source: Arab News
- The Saudi banking industry showed its ?solidity
and cohesion? in the face of the challenges
posed by the pandemic
- Total assets increased by 13.14 percent to
SR2.771 billion compared to SR2.449 billion in
2019
- Saudi Arabia?s banking sector is expected to
record positive performance this year, despite
the challenges of the pandemic, a KPMG report
said.

- Performance will be supported by government
reforms, the sector ?s success in halting expected
credit losses, liquidity stability, and overall
improvement in the capital adequacy ratio,
Asharq Business reported.
- ?The banking sector in Saudi Arabia enjoys a
strong base in the volume of liquidity and capital,
and despite the COVID-19 pandemic, the
demand for homes has witnessed a continuous
increase, and the demand for real estate
financing has doubled,? said Ovais Shehab, head
of the financial services sector in Saudi Arabia at
KPMG.
- The Saudi banking industry showed its ?solidity
and cohesion? in the face of the challenges
posed by the pandemic, the report said.
- Eleven Saudi banks monitored by KPMG
(excluding losses announced by the Saudi British
Bank) reported a decline in net profit of 6.32
percent last year compared to 2019.
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FAQs (Fr equ en t ly Asked
Qu est ion s)

A Look at t h e St u den t Aw ar ds in
t h e Depar t m en t of Econ om ics

Recap of Tow n h all
w it h t h e
Depar t m en t Ch air

John E. Floyd Scholarship in Microeconomics

Michael J. Hare Award

The John E. Floyd Scholarship in Microeconomics was
established in 2019 in honour of Professor Emeritus
John E. Floyd. Made possible by Julie Hart, the award is
given to the student with the highest grade in
ECO206Y5 (Microeconomic Theory) registered in an
Economics Major or Specialist program. Registration
for the following academic year in Economics is a
requirement.

The Michael J. Hare Award was established in 1999
by family, friends and colleagues of Professor
Michael J. Hare. This award is given to the student
whom achieves the highest academic standing after
completing ECO100Y and enrolls in the Economics
Specialist or Financial Economics Specialist Program.
Registration in Year III at UTM and enrollment in the
Economics Specialist or Financial Economics
Specialist program are requirements of this award.

Harold Erstad Award
The Harold Erstad Award was established in 1986 in
memory of Harold Erstad who was a founding
member of the Labour council and was involved in all
aspects of labour organization and the New
Democratic Party. The award is given to the student
that achieves the highest grade in ECO370Y Economics of Organisations.

Rotary
Club
Scholarship

of

Mississauga

Lakeshore

The Rotary Club of Mississauga Lakeshore
Scholarship in Economics was established in 1985 by
the Port Credit Rotary Club (currently known as the
Rotary Club of Mississauga Lakeshore). The award is
given to a third year student with high academic
standing in the Economics Specialist or Financial
Economics Specialist Program.

Source: UTM Economics Dpt
https://www.utm.utoronto.ca/economics/undergraduate-studies/faqs
| Can I take a course for "CR/ NCR" cannot be used towards program
(credit/ no credit) for a course in entry; however, there is an
my ECO program?
exception to this policy during the
Normally, a ?CR/NCR? course Winter 2020 term ONLY.
cannot be used towards program
completion; however, there is an
exception to this policy during the
Winter 2020 term ONLY for all
undergraduate Y and S courses
(including courses with no final
exams).
With
the
exception,
students can use the ?CR/NCR?
option for any course(s), and they
will be counted towards programs.

Students who choose the ?CR/NCR?
option are still required to meet the
minimum grade requirement for
program entry or a course
prerequisite. The ?CR? does not
bypass the grade requirement.
Although there is no numeric grade
on the transcript, University staff
still have access to the numeric
grade and will use it to verify
| Can I use ?CR/ NCR? (credit/ no requirements.
credit) for a course that has a Program entry example:
minimum grade requirement for
For the Eco Major program, a
program entry or pre-requisite?
minimum grade of 63% is needed
Normally, a ?CR/NCR? course
in ECO100Y5. Normally students

On March ... We hosted an
event where students could
ask questions and provide
their
feedback
to
the
department
chair
of
economics.
The
chair,
Professor Magarida Duarte,
and the students had a chance
to
discuss
questions
concerning coming back to
campus,
online
classes,
student wellness and general
department
changes. The
Town Hall event has helped
the department to gather
feedback on the changes the
students would like to see
during
the
upcoming
academic year. The recent
transition to online learning
has forced
all students,
faculty, and professor to
change their usual routine
swiftly. The pandemic has
made it a necessity for
everyone to start teaching and
learning remotely. Thank you
for everyone who took their
time to participate and give
feedback.We hope you had a
wonderful and meaningful
year!
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cannot use ?CR? for this course if
they request program entry to
Economics. However, for Winter
2020, due to the exception, students
can still select the ?CR/NCR? option
for ECO100Y5; the Department of
Economics will be verifying numeric
grades for each student, to ensure
they meet the minimum 63% grade
requirement. Students who do not
meet the minimum requirement,
regardless of the ?CR/NCR? option,
will not be invited to the Eco Major
program.

Departmental News
| Wh en can I r equ est pr ogr am course (not the Department of
en t r y?
Economics). For more information
on repeating courses, and Second
Students can request program
attempt for credit, see the
entry during Round 1 (spring) or
Registrar ?s website:
Round 2 (summer). For the
schedule and details, see the https://www.utm.utoronto.ca/reg
istrar/
Registrar ?s website:

If you did not complete the
ECO100Y5 credit (i.e. achieved
0-49%, ?NCR? or ?LWD?), and you
have decided you want to retake
| How many students are accepted
the course to attempt to complete
into Economics programs?
the course and achieve 63%, you
All students who meet the program can enroll as usual on ACORN. You
Course prerequisite example:
entry requirements are accepted do not require special permission
to enroll in the course.
One of the prerequisites for into Economics Programs.
ECO375H5 is ECO220Y5 (70%). For full details on program entry If you are repeating or retaking a
Students can still select ?CR/NCR? for requirements see the Academic course, it is a good idea to book an
ECO220Y5 if they choose, but it does Calendar:
appointment at the RGASC (Robert
not bypass the requirement.
https://www.utm.utoronto.ca/eco
Although there is no numeric grade
on the transcript, University staff still
have access to the numeric grade
and
will
use
it
to
verify
requirements.

https://www.utm.utoronto.ca/re
gistrar/office-registrar-publication
s/program-selection-guide

nomics/undergraduate-studies/pro
grams
| I did not obtain a grade of 63% in
ECO100Y5. What are my options
now?

| Can I take a course without the
In order to continue studies in
prerequisites, or take it as a
Economics
in
second
year,
co-requisite?
students need to achieve a
No. Students must meet the minimum of 63% in ECO100Y5.
prerequisites and/or co-requisites as There are no exceptions to this
listed in the Academic Calendar requirement. If you did not achieve
before the first day of the term. The this requirement, you may need to
Department of Economics verifies consider
alternate
program
pre-requisites in all courses and options.
students who do not meet the
| Can I repeat ECO100Y5?
requisites will be removed.
If you completed the ECO100Y5
If you have a specific circumstance
credit but did not achieve 63% (i.e.
and need assistance with developing
achieved 50-62%), then you must
an academic plan for ECO courses,
request permission to repeat the
please contact the Economics
course, by submitting an online
Academic Advisor (see below for
request to the UTM Registrar
email).
(Course
Enrolment
Exception
NOTE:
ECO100Y5
has
no Form). The Registrar decides which
prerequisites
students are eligible to repeat a

UECNewsletter

Departmental News and Others
Gillespie Academic Skills Centre),
in order to address skills such as
study habits, time management,
and test writing, before you begin
a second enrollment in the same
course.

Upper -Year Advice
Colu m n

https://www.utm.utoronto.ca/asc/
undergraduate-students

M ili Th ak r ar

| If I take a course at St. George
campus, will it count towards my
ECO program at UTM?

Double Major in Econmoics and
Environmental Management with a
Statistics Minor

Courses taken at STG (St. George
campus) and UTM will both count
towards your ECO program at UTM
as long as they are not exclusions
(see note below).
ECO100Y5(63%) is equivalent to
ECO101H1(63%)
+
ECO102H1(63%). Note: Minimum
grade is required in EACH course ?
not an average.
Most
200-level
courses
are
equivalent, including ECO200Y1,
ECO202Y1
and
ECO220Y1,
ECO206Y1, ECO208Y1, and
ECO227Y1.
Note on Exclusions: some UTM
courses at the 300/400-level have
exclusions with different course
numbers at STG, so it is a good idea
to check with the Economics
Academic Advisor before taking a
300/400 level course at STG.
| I have a question that is not
answered in the above FAQs. Who
can I contact for assistance?
If you have read these FAQs, and still
have questions about ECO programs
or courses, you can contact the
Economics
Academic
Advisor,
Ferzeen Sammy at
ferzeen.sammy@utoronto.ca

18

My advice to 1 and 2 year students would be to never be afraid to
try out new courses, opportunities and experience on campus. It
can be very hard to adjust to a new environment and
overwhelming at the beginning. However, it is so important to
take part in all the activities that go on around campus. You get to
learn so many new skills that you can?t learn in class. Especially,
soft skills such as time management, communication and much
more. These are the skills that employers look for while hiring and
the only way you can achieve these skills is by participating in
events on campus, being part of a club or doing a part- time job.
This also helps you meet new people, make new friends and
network with people on campus. Another thing that I would also
say is to always network and talk to your professors and faculty
member. It is very important to start making those connections
from first year. Though it might be overwhelming and might take
some time. It is very important to introduce yourselves to your
professors, especially in first year and second year classes as they
are so big. The connections with your professors and getting to
know them can help you understand your field better and is a
way of networking and making connections.

Wan t t o give som e per son al or gen er al advice
t o t h is year 's in com in g f r esh m en ?
For this month's issue, we would be entertaining any appropriate
submissions from upper-year students that have anything to say to
our 2020-2021 incoming class. Don't be shy to share your
knowledge and experience. We look forward to hearing from you!
Google Form: https://forms.gle/nwFE3bkk7qQVU35Z6
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